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ASIA PAC G3 (EX JAP) DCM

BOOKRUNNERS: 1/1/2011 TO 21/7/2011

Managing bank No. of Total Share
or group issues uUsS$(m) (%)
1T HSBC Holdings PLC 43 8,426.7 9.4
2 Citi 43 8,323.3 9.3
3 JP Morgan 32 7,429.5 8.3
4 BofA Merrill Lynch 34 7,370.1 8.2
5 Deutsche Bank AG 34 7,173.0 8.0
6 UBS 27 5,481.8 6.1
7 Goldman Sachs&Co 20 4,751.8 5.3
8 Barclays Capital 24 4,687.3 5.2
9 Morgan Stanley 27 3,229.2 3.6
10 RBS 28 3,191.1 3.6
Total 186 89,690.3
Source: Thomson Reuters (SDC code: AR1)
ASIAN CURRENCIES DCM
BOOKRUNNERS: 1/1/2011 TO 21/7/201
Managing bank No. of Total  Share
or group issues us$(m) (%)
1 Bank of China Ltd 36 12,1271 5.3
2 CITIC 21 1,907.7 5.2
3 HSBC Holdings PLC 158 11,897.4 5.2
4 Standard Chartered 176 10,281.2 4.5
5 China International 13 7195.4 31
Capital Co
6 UBS 22 6,916.1 3.0
7 Industrial & Comm 25 6,406.2 2.8
Bank China
8 KB Financial Group Inc 55 5,528.3 2.4
9 China Everbright Bank 16 5,162.7 2.3
10 WooriInvest & SecCo 64 5,091.6 2.2
Total 1,755 229,602.7
Source: Thomson Reuters (SDC code: AS1)
HONG KONG DCM
BOOKRUNNERS: 1/1/2011 TO 21/7/2011
Managing bank No. of Total Share
or group issues USs$(m) (%)
1 HSBC Holdings PLC 60 18,372.0 321
2 Standard Chartered 51 16,124.0 28.2
3 BNP Paribas SA 32 8,931.5 15.6
4 Citi 7 2,926.0 5.1
5 Barclays Capital 8 2,870.0 5.0
6 RBS n 1,970.0 34
7 Deutsche Bank AG 10 1,848.0 3.2
8 National Australia Bank 3 1,750.0 31
9 Credit Suisse 6 14579 2.6
10 UBS 1 298.7 0.5
Total 191 57,236.2

Source: Thomson Reuters (SDC code: AS5a)

To find out how you can generate League Tables and
analyse investment banking and deal trends take a
look at ThomsonONE.com Investment Banking and

SDC Platinum.

THOMSON REUTERS

CHINA RESOURCES LAND launched an increase to its US$750m due May 19 2016 issue with
guidance set at the 4.95% area. The size of the tap, of the 4.625% fixed rate, senior
unsecured Reg S registered only 2016s, will be finalised after pricing, which is expected
later today.

HSBC is joint lead manager and bookrunner with BOC International and DBS Bank. China
Resources is rated Baa2/BBB (Moody’s/ S&P).

HANA BANK today wrapped up a two-day Japan roadshow, ahead of pricing its second public
yen bond on Thursday, August 4. Issuance is again being prepared through standalone
documentation on an indicative deal size of ¥10bn (US$128m) —¥5bn each in 2s/3s.
However, Hana, rated A1/A+ (Moody’s/JCR), will adjust the final tranche sizes to meet
actual demand.

Price guidance will be revised later this week from the initial ranges of yen offer-side
swaps plus 60bp-80bp and plus 80bp-100bp, respectively.

The targeted benchmark is understood to be ¥30bn, similar to last November’s dual-
tranche debut deal printed through Barclays Capital, Mitsubishi UF] Morgan Stanley and
UBS. The ¥22bn 1.54% 15-month tranche printed at plus 110bp, while the ¥8bn 1.69% two-
year piece was fixed at plus 125bp.

Daiwa Capital Markets, JP Morgan, MUMSS and UBS are joint leads.

HANGZHOU ZHONGCE RUBBER, @ major tyre maker in China, has raised Rmb900m (US$138m)
via three-year bonds at 2% in its second attempt. The issuer’s debut renminbi-denominated
Reg S senior bonds come with a guarantee from Export-Import Bank of China. The pricing
was in line with guidance at the re-launch yesterday morning.

Orders tallied to around Rmb1.2bn from about 30 accounts. Investors from Hong Kong
took 80% of the deal, those from Singapore 19% and those from elsewhere 1%. In terms of
investor types, banks booked 51%, funds 33%, private banks 5% and others 11%.

ICBC Asia and Standard Chartered Bank are joint bookrunners. The issuing entity will be
Hai Chao Trading, a wholly-owned subsidiary of Hangzhou ZhongCe Rubber.

The first attempt at a launch was made two weeks ago, but was aborted due to market
volatility. The guidance then was around a high 1%.

The credit enhancement on the deal is a first for the Dim Sum bond market.

Triple A rated rentensank intends to tap a further A$250m at least from its existing
A$250m (US$276m) 6.25%April 2018 Kangaroo bonds. The German agribusiness agency has
mandated Bank of America Merrill Lynch, TD Securities and UBS to conduct the deal either later
today or tomorrow.

Guidance has been set at 117bp over the ACGB 5.5% 2018s. The original bond was issued
in early April 2011 at a reoffer price of 99.095 to yield 6.4125%, 100.25bp wide of the ACGB
curve. A month later, Rentenbank tapped A$200m via its 6% January 2016 Kangaroos at
78.5bp over ACGBs.

Triple A rated INTERNATIONAL FINANCE cORP priced its five-year A$1.5bn (US$1.65bn)
benchmark bond today.

The deal is split into fixed-rate notes of A$1.25bn carrying a coupon of 5.00% and
floating-rate notes of A$250m paying 15bp over the three-month BBSW.

The fixed-rate note yields 5.2375% semi-annually, which equates to 74.25bp over the
ACGB, while the floater was re-offered at par.

ANZ, CBA and Westpac are joint lead managers on the deals, both of which part of the
borrower’s Australian debt issuance programme.

The ringgit market continues to churn out chunky issues and the latest borrower to
launch a deal is pusLic Bank, which has just priced subordinated bonds of M$3bn (US$1bn)
close to the tight end of guidance.

Books had opened this morning with guidance at 4.25%-4.32% for an unusual tenor of 11
years and a call at year six. The deal was then already more than 1.5 times covered, raising
a strong possibility that the final size would be increased from an initial M$2.5bn.

Public Bank opted for a longer tenor of 11 years to provide a more attractive rate than
would have been offered in the typical 10 years that CIMB Islamic and MayBank Islamic
adopted for their recent subordinated paper. Their bonds were trading at around 4.15%-
4.20% in the morning, which meant that, for a one-year extension, Public Bank would have
to offer more in terms of new issue concession than the tight end of guidance of 4.25% in
order to entice investors.
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Settlement is targeted for the first week of August. The subordinated conventional bonds
are rated AA1 (Ram) and leads are AmInvestment Bank, CIMB Investment Bank, Public Investment
Bank and RHB Investment Bank. The bonds will be issued off a M$5bn subordinated MTN
programme.

The size of HousING DEVELOPMENT BOARD’s three-year bonds was increased from S$300 to
S$400m through sole bookrunner Deutsche Bank on July 22.

The deal pays a coupon of 1.005% or 3bp over SOR. In secondary, the bonds saw bid-only
indications trading up to SOR flat or a yield of 0.91%.

Bangkok-based property developer auaLity Houses has chosen Bank of Ayudhya and Siam
Commercial Bank to lead the issuance of its Bt2bn (US$67.3m) bonds.

The paper will be split into 2.5- and five-year pieces and will price in August.

Marketplace
Chia-Liang Lian is moving to WESTERN ASSET MANAGEMENT as head of investment management for
Asia ex-Japan after six years with Pimco.

Lian will be based in Singapore and will oversee the local investment team responsible
for the firm’s Asian debt business.

At Pimco he was head of emerging Asia portfolio management. In his 18-year career,
Lian has also worked at JP Morgan Chase, Merrill Lynch and the Monetary Authority of
Singapore.

PIPELINE

) July - Korea Finance Corp USS. Bank of America Merrill Lynch, Credit Suisse, HSBC, RBS

) July - National Agricultural Cooperative Federation US$ Reg S/144a. Bank of America Merrill Lynch, Citigroup,
Credit Agricole, Deutsche Bank, Standard Chartered

) 2H 2011 - Indian Bank US$300m-$500m. Citigroup, HSBC, RBS, Standard Chartered

) 2H 2011 - Axis Bank USS. Barclays Capital, Citigroup, Deutsche Bank, HSBC, JP Morgan, Standard Chartered

) 2H 2011 - Aluco USS. BNP Paribas, DBS Bank

) 2H 2011 - Bharti Airtel USS1bn 10-year Reg S/144a. Barclays Capital, Deutsche Bank, HSBC, Standard Chartered,
UBS

)} 2H 2011 - IDBI Bank Swiss francs. BNP Paribas, Credit Suisse, UBS

) 2H 2011 - Indian Railway Finance Corp US$200m-$300m. Bank of America Merrill Lynch, Barclays Capital, Citi-
group, Deutsche Bank and JP Morgan

) 2H 2011 - Ballarpur Industries USS$. HSBC, RBS

) 2H 2011 - Allahabad Bank US$500m. HSBC, JP Morgan, RBS, Standard Chartered

) 2H 2011 - Union Bank of India US$ Reg S.

) 2H 2011 - UCO Bank US$ Reg S.

) 2H 2011 - Export-Import Bank of Korea £. HSBC, RBS, UBS

) 2H 2011 - GS Engineering & Construction Corp US$. Barclays Capital, Citigroup, Deutsche Bank, HSBC

) 2H 2011 - RHB Bank USS. Bank of America Merrill Lynch, Citigroup, Goldman Sachs, RHB

) 2H 2011 - Chaoda Modern Agriculture (Postponed) USS. Citigroup, Credit Suisse, Bank of America Merrill Lynch
) 2H 2011 - Aegis USS. Deutsche Bank, Standard Chartered, UBS

) 2H 2011 - China Zhongwang Holdings Renminbi. Barclays Capital, Nomura

) 2H 2011 - Tata Motors US$ perpetual. Credit Suisse, Standard Chartered

) 2H 2011 - GuocoLand USS. Credit Suisse

) 2H 2011 - PLN USS$ benchmark rumoured

) 2H 2011 - Infrastructure Development Finance Co USS.

The contents of this Briefing, either in whole or in part, may not be reproduced, copied, or distributed without prior written
permission of the publishers. Action will be taken against companies who ignore this warning. IFR Daily Briefings are produced in
line with the publishing dates of IFR and will not appear during national holidays and the magazine's annual end of year break.
© Thomson Reuters 2011




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


